
31 March 2025 31 December 2025 31 March 2026
 Unaudited  Audited  Unaudited 

 Shs '000  Shs '000  Shs '000 
I STATEMENT OF FINANCIAL POSITION 

 A ASSETS
1 Cash ( both Local & Foreign)      942,847   1,085,655      843,241 
2 Balances with Central Bank of Kenya      983,822   1,617,374   1,336,594 
3 Kenya Government & other Securities held for dealing purposes -   -   -   
4 Financial Assets at Fair Value through Profit & Loss -   -   -   
5 Investment Securities:

  (i) Held to Maturity:  
      (a) Kenya Government Securities -   -   -   
      (b) Other Securities   1,173,752   1,873,607   1,967,240 
  (ii) Available for Sale:  
      (a) Kenya Government Securities -   -   -   
      (b) Other Securities -   -   -   

6 Deposits and Balances due from Local Banking Institutions   9,574,262  11,097,692  11,927,706 
7 Deposits and Balances due from Banking Institutions Abroad   4,801,169   5,119,902   6,446,306 
8 Tax Recoverable   5,325      447,697      263,473 
9 Financing arrangements to Customers (Net)  26,458,704  27,575,168  27,546,431 
10 Balances due from Banking Institutions in the Group -   -   -   
11 Investments in Associates -   -   -   
12 Investments in Subsidiary Companies   1,100   1,100   1,100 
13 Investments in Joint ventures -   -   -   
14 Investment Properties -   -   -   
15 Property, Plant and Equipment      505,410      527,524      504,911 
16 Prepaid Lease Rentals -   -   -   
17 Intangible Assets      154,788      156,627      150,096 
18 Deferred Tax Asset      863,860      870,120      870,120 
19 Retirement Benefit Asset -   -   -   
20 Other Assets   1,026,531      737,577      821,377 
21 TOTAL ASSETS       46,491,570       51,110,043       52,678,595 

 B LIABILITIES
22 Balances due to Central Bank of Kenya -   -   -   
23 Customer Deposits  37,151,654  40,685,197  41,928,718 
24 Deposits and Balances due to Local Banking Institutions -   -   -   
25 Deposits and Balances due to Foreign Banking Institutions -   -   -   
26 Other Money Market Deposits -   -   -   
27 Borrowed Funds -   -   -   
28 Balances due to Banking Institutions Group Companies -   -   -   
29 Tax Payable -   -   -   
30 Dividends Payable -   -   -   
31 Deferred Tax Liability -   -   -   
32 Retirement Benefit Liability -   -   -   
33 Other liabilities      885,833      915,379      897,956 
34 TOTAL LIABILITIES       38,037,487       41,600,576       42,826,674 

C SHAREHOLDERS' FUNDS
35 Paid Up/ Assigned Capital      366,324      366,324      366,324 
36 Share Premium (Discount)   2,282,112   2,282,112   2,282,112 
37 Revaluation Reserves -   -   -   
38 Retained Earnings/Accumulated Losses   5,805,647   6,861,031   7,203,485 
39 Statutory Loan Reserves -   -   -   
40 Other Reserves -   -   -   
41 Proposed Dividends -   -   -   
42 Capital Grants -   -   -   
43 TOTAL SHAREHOLDERS' FUNDS  8,454,083  9,509,467  9,851,921 
44 Minority Interest -   -   -   
45 TOTAL LIABILITIES AND SHAREHOLDERS' FUNDS       46,491,570       51,110,043       52,678,595 

II STATEMENT OF COMPREHENSIVE INCOME 
1.0 PROFIT INCOME
1.1 Financing arrangements      856,162   3,592,327      879,803 
1.2 Government Securities -   -   -   
1.3 Deposits and Placements with Banking Institutions      340,629   1,130,910      268,063 
1.4 Other Profit Income 13,310 78,580 21,262 
1.5 Total Profit Income  1,210,101  4,801,817  1,169,128 

2.0 PROFIT EXPENSE
2.1 Customer Deposits      252,010      946,652      208,854 
2.2 Deposits and Placement from Banking Institutions -     1,468     134 
2.3 Other Profit  Expenses   9,181 37,894   9,555 
2.4 Total Profit Expenses     261,191     986,014     218,543 
3.0 NET PROFIT INCOME     948,910  3,815,803     950,585 

4.0 OTHER OPERATING INCOME
4.1 Fees and Commissions on Financing arrangements 42,441      160,424 37,104 
4.2 Other Fees and Commissions      114,381      467,361      136,428 
4.3 Foreign Exchange Trading Income (Loss) 52,558      258,743 81,375 
4.4 Dividend Income -   -   -   
4.5 Other Income -     1,054 -   
4.6 Total Other Operating Income     209,380     887,582     254,907 
5.0 TOTAL OPERATING INCOME  1,158,290  4,703,385  1,205,492 

6.0 OPERATING EXPENSES
6.1 Financing arrangements Loss Provision      132,865      249,763 35,794 
6.2 Staff Costs      330,552   1,298,431      348,821 
6.3 Directors' Emoluments 18,393 53,342 12,438 
6.4 Rental Charges 11,537 39,690 10,750 
6.5 Depreciation Charge on Property and Equipment 39,892      161,726 39,984 
6.6 Amortisation Charges 11,625 43,070 11,384 
6.7 Other Operating Expenses      221,657      922,286      219,467 
6.8 Total Operating Expenses     766,521  2,768,308     678,638 
7.0 Profit/(Loss) Before Tax and Exceptional Items     391,769  1,935,077     526,854 
8.0 Exceptional Items -   -   -   
9.0 Profit/(Loss) After Exceptional Items     391,769  1,935,077     526,854 

10.0 Current tax      137,119      631,303      184,399 
11.0 Deferred tax -   (6,260) -   
12.0 Profit/(Loss) After Tax and Exceptional Items     254,650  1,310,034     342,455 
13.0 Minority Interest -   -   -   
14.0 Profit/(loss) after tax, exceptional items and Minority Interest     254,650  1,310,034     342,455 
15.0 Other Comprehensive Income:
15.1 Gains/(Losses) from Translating the Financial Statements of Foreign Operations -   -   -   
15.2 Fair Value changes in Available-fo-sale Financial Assets -   -   -   
15.3 Revaluation Surplus on Property, Plant and Equipment -   -   -   
15.4 Share of other Comprehensive Income of Associates -   -   -   
15.5 Income Tax Relating to Components of other Comprehensive Income -   -   -   
16.0 Other Comprehensive Income for the Period Net of Tax       -         -         -   
17.0 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD     254,650  1,310,034     342,455 

III OTHER DISCLOSURES
1.0 NON-PERFORMING FINANCING ARRANGEMENTS
1.1   (a) Gross Non-Performing Financing arrangements   4,791,522   4,369,039   4,187,456 
1.2   (b) Less Profit in Suspense      397,801      417,437      445,719 
1.3   (c)Total Non-Performing Financing arrangements (a-b)  4,393,721  3,951,602  3,741,737 
1.4   (d) Less Financing arrangements Loss Provision   2,548,059   2,458,788   2,455,982 
1.5   (e) Net Non-Performing Financing Arrangements(c-d)  1,845,662  1,492,814  1,285,755 
1.6   (f) Discounted Value of Securities   1,683,282   1,290,858   1,202,282 
1.7   (g) Net NPLs Exposure (e-f)     162,380     201,956       83,473 

2.0 INSIDER FINANCING ARRANGEMENTS
2.1    (a) Directors, Shareholders and Associates   3,000   3,000   3,000 
2.2    (b) Employees      957,676      968,742      957,129 
2.3    (c)Total Insider Financing arrangements and other facilities     960,676     971,742     960,129 

3.0 OFF-BALANCE SHEET ITEMS
3.1    (a) Letters of credit, guarantees and acceptances   2,330,218   2,139,317   2,242,697 
3.2    (b) Forwards, swaps and options   3,239,905   5,357,375   7,455,801 
3.3    (c) Other contingent liabilities   1,267,873   1,690,667   1,563,875 
3.4    (d)Total Contingent Liabilities  6,837,996  9,187,359       11,262,373 

4.0 CAPITAL STRENGTH
4.1    (a)Core capital  8,295,575  9,509,467  9,680,695 
4.2    (b) Minimum Statutory Capital   1,000,000   3,000,000   3,000,000 
4.3    (c)Excess/ (Deficiency) (a-b)  7,295,575  6,509,467  6,680,695 
4.4    (d) Supplementary Capital -   -   -   
4.5    (e) Total Capital (a+d) 8,295,575 9,509,467 9,680,695 
4.6    (f)Total risk weighted assets 42,139,269 44,003,486 45,131,751 
4.7    (g) Core Capital/Total Deposit Liabilities 22.3% 23.4% 23.1%
4.8    (h) Minimum Statutory Ratio 8.0% 8.0% 8.0%
4.9    (I) Excess/ (Deficiency) (g-h) 14.3% 15.4% 15.1%
4.10    (j) Core Capital / Total Risk Weighted Assets 19.7% 21.6% 21.4%
4.11   (k) Minimum Statutory Ratio 10.5% 10.5% 10.5%
4.12   (l) Excess/(Deficiency) (j-k) 9.2% 11.1% 10.9%
4.13   (m) Total Capital/Total Risk Weighted Assets 19.7% 21.6% 21.4%
4.14   (n) Minimum statutory Ratio 14.5% 14.5% 14.5%
4.15   (o) Excess/(Deficiency) (m-n) 5.2% 7.1% 6.9%

5.0 LIQUIDITY
5.1   (a) Liquidity Ratio 47.1% 51.3% 54.8%
5.2   (b) Minimum Statutory Ratio 20.0% 20.0% 20.0%
5.3   (c) Excess/(Deficiency) (a-b) 27.1% 31.3% 34.8%

These financial statements are extracts of the books of the institution. The complete set of financial statements, statutory and other qualitative disclosures can 
be accessed on the institution's website www.gulfafricanbank.com. They may also be accessed  at the institution's Head Office at Geminia Insurance Plaza, 
Upperhill, Nairobi.
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