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1 STATEMENT OF FINANCIAL POSITION Il OTHER DISCLOSURES
A  ASSETS A 1.0 NON-PERFORMING FINANCING ARRANGEMENTS
1 Cash (both Local & Foreign) 1,057,931 1,085,655 1.1 (a) Gross Non-performing financing arrangements 4,731,775 4,369,039
123 Ezl:;aczso‘\l/vggr?\:\ttrg Etizl: soégjerir:i);as held for dealing purposes 1Y994’985— 1’617’37‘1 12 (b) Less profit in suspense S654155 A AR
4 Financial Assets at fair value through profit & loss - - 1.3 (c)Total Non-Performing F 9 artand (ab) 4,366,620 3,051,602
5 Investment Securities: 1.4 (d) Less financing arran_geme_ms Ios_s provision 2,418,140 2,458,788
(i) Held to Maturity: 1.5 (e) Net Non-Performing Fi g Arrang ts(c-d) 1,948,480 1,492,814
(a) Kenya Government securities - - 1.6 (f) Discounted value of securities 1,866,640 1,290,858
(b) Other securities 880,319 1,873,607 1.7  (g9) Net NPLs Exposure (e-f) 81,840 201,956
(ii) Available for sale:
(a) Kenya Government securities = = 2.0 INSIDER FINANCING ARRANGEMENTS
(b) Other securities - - 2.1 (a) Directors, Shareholders and Associates 3,000 3,000
6 Beposits anz:lj lk:a:ances, gue Irom Ig)call( banking instituticl))ns | 32;3%2 115(3%832 22 (b) Employees 937,518 968,742
7 eposits and balances due from banking institutions abroa ,827, ,119, Incider Ei - " .
8 Tax recoverable 9 133501 447697 2.3 (c)Total F g arrang and other facilities 940,518 971,742
9 Financing arrangements to customers (Net) 25,289,592 27,575,168
10  Balances due from banking institutions in the group - - 3.0 OFF-BALANCE SHEET ITEMS
1 Investments in associates _ _ 3.1 (a) Letters of credit, guarantees and acceptances 1,968,017 2,139,317
12 Investments in subsidiary companies 1,100 1,100 32 (b) Forwards, swaps and options 2,773,975 5,357,375
13 Investments in joint ventures o o 3.3 (c) Other contingent liabilities 1,142,529 1,690,667
14 Investment properties - - 3.4 (d)Total Contingent Liabilities 5,884,521 9,187,359
15 Property, plant and equipment 507,269 527,524
16 Prepaid lease rentals - - 4.0 CAPITAL STRENGTH
17 Intangible assets 154,009 156,627 41 (a)Core capital 8,155,516 9,509,467
18 g:{ﬁggde::):) asset et Gl S0 42 (b) Minimum statutory capital 1,000,000 3,000,000
20  Other assets 709,701 737,577 2'2 E;;Z?;:g;ﬁ:gi’;:ma'b) 7,155,516 6,509,467
21 TOTAL ASSETS 44,936,669 51,110,043 4.5 (e) Total Capital (a+d) 8,155,516 9,509,467
B  LIABILITIES 4.6 (f)Total risk weighted assets 38,567,569 44,003,486
22  Balances due to Central Bank of Kenya - - 4.7 (g) Core Capital/Total Deposit Liabilities 22.8% 23.4%
23 Customer deposits 35,823,592 40,685,197 4.8 (h) Minimum statutory ratio 8.0% 8.0%
24 Deposits and balances due to local banking institutions © o 4.9 (I) Excess/ (Deficiency) (g-h) 14.8% 15.4%
25  Deposits and balances due to foreign banking institutions o o 4.10 (j) Core Capital / Total Risk Weighted Assets 21.1% 21.6%
26 Other money market deposits - - 411 (k) Minimum statutory ratio 10.5% 10.5%
27 Borrowed funds S ) - - 412 (I) Excess/(Deficiency) (j-k) 10.6% 1.1%
gg _?:)'(a:;;:b‘l’:e to banking institutions group companies - - 443 (m) Total CapitalTotal Risk Weighted Assets 21.1% 21.6%
30  Dividends payable B B 414 (n) Minimum statutory ratio 14.5% 14.5%
31 Deferred tax liability _ _ 4.15 (o) Excess/(Deficiency) (m-n) 6.6% 7.1%
32  Retirement benefit liability - -
33 Other liabilities 915,644 915,379 5.0 LIQUIDITY
34 TOTAL LIABILITIES 36,739,236 41,600,576 5.1 (a) Liquidity Ratio 48.2% 51.3%
5.2 (b) Minimum Statutory Ratio 20.0% 20.0%
C  SHAREHOLDERS' FUNDS 53 (c) Excess/(Deficiency) (a-b) 28.2% 31.3%
35  Paid up/ Assigned capital 366,324 366,324
36  Share premium (Discount) 2,282,112 2,282,112
37  Revaluation reserves o o The above statement of financial position, statement of comprehensive income and other disclosures are extracts from the records of the Bank.
38  Retained earnings/(Accumulated losses) 5,550,997 6,861,031 These financial statements have been audited by KPMG Kenya and have received an unqualified opinion. The complete set of the audited
39  Statutory loan reserves - - financial statements, statutory and qualitative disclosures can be accessed at the Bank’s website: www.gulfafricanbank.com . They may also
40  Other reserves - - be accessed at the institution’s Head Office located at Geminia Insurance Plaza, Upper hill, Nairobi. The financial statements were approved
41 Proposed dividends - - by the Board of Directors on 3rd March 2026 and signed on its behalf by
42  Capital grants - -
43 TOTAL SHAREHOLDERS' FUNDS 8,199,433 9,509,467 Signed Signed
44 Minority Interest o o Jyoti Patel Anuj Mediratta
45 TOTAL LIABILITIES AND SHAREHOLDERS' FUNDS 44,938,669 51,110,043 Director Managing Director
I STATEMENT OF COMPREHENSIVE INCOME
1.0 PROFIT INCOME
11 Financing arrangements 3,428,827 3,592,327
1.2 Government securities - -
1.3  Deposits and placements with banking institutions 1,454,875 1,130,910
1.4 Other profitincome 34,111 78,580
1.5 Total Profit Income 4,917,813 4,801,817
2.0 PROFIT EXPENSE
2.1 Customer deposits 916,098 946,652
2.2 Deposits and placement from banking institutions 3,170 1,468
2.3 Other profit expenses 42,173 37,894
2.4 Total Profit Expenses 961,441 986,014
3.0 NET PROFIT INCOME 3,956,372 3,815,803
4.0 OTHER OPERATING INCOME
4.1 Fees and commissions on financing arrangements 149,935 160,424
4.2 Other fees and commissions 455,719 467,361
4.3  Foreign exchange trading income (Loss) 342,338 258,743
4.4  Dividend income - -
4.5 Other income 28,080 1,054
4.6 Total Other Operating Income 976,072 887,582
5.0 TOTAL OPERATING INCOME 4,932,444 4,703,385
6.0 OPERATING EXPENSES
6.1  Financing arrangements loss provision 549,356 249,763
6.2  Staff costs 1,243,130 1,298,431
6.3 Directors' emoluments 69,240 53,342
6.4  Rental charges 47,110 39,690
6.5 Depreciation charge on property and equipment 170,362 161,726
6.6  Amortisation charges 57,955 43,070
6.7  Other operating expenses 828,792 922,286
6.8 Total Operating Expenses 2,965,945 2,768,308
7.0 Profit/(Loss) Before Tax and Exceptional Items 1,966,499 1,935,077
8.0 Exceptional ltems - -
9.0 Profit/(Loss) After Exceptional Items 1,966,499 1,935,077
10.0 Current tax 801,287 631,303
11.0 Deferred tax (186,320) (6,260)
12.0 Profit/(Loss) After Tax and Exceptional Items 1,351,532 1,310,034
13.0  Minority Interest - -
14.0 Profit/(loss) after tax, exceptional items and Minority Interest 1,351,532 1,310,034
15.0 Other Comprel ive |
15.1  Gains/(Losses) from Translating the Financial Statements of Foreign Operations - =
15.2  Fair Value changes in Available-fo-sale Financial Assets - -
15.3  Revaluation Surplus on Property, Plant and Equipment - -
15.4  Share of other Cqmprehensive Income of Associates ) - - /  Available on the a GETITON
15.5 Income Tax Relating to Components of other Comprehensive Income - - ‘
16.0 Other Comprel ive for the period net of tax - - App Store V4 Google Play
17.0 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 1,351,532 1,310,034
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