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UNAUDITED FINANCIAL STATEMENTS AND OTHER DISCLOSURES FOR THE PERIOD ENDED 30 SEPTEMBER 2024
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| STATEMENT OF FINANCIAL POSITION

ASSE
Cash [ both Local & Foreign) 753,367 868,497 813,349 690,927 885,042
Balances with Central Bank of Kenya 2,025,991 1,816,691 1,748,921 1,996, 650 2,388,714
enya Government & other Securities held for dealing purposes - - - -
Financial Assets at Fair Value through Profit & Loss - - - - -
nvestment Securities:
|] Held to Maturity:
Kenya Government Securities = = = = =
b Other Securities 214,397 313,579 298,266 245,099 922,014
ii AvallablefurSaIe
a) Kenya Government Securities - - - - -
b] Other Securities o = 9
Deposits and Balances due from Local Bankln% Institutions 11,118,265 9,729, 994 9,681,638 7,574,277 7,721, 802
Deposits and Balances due from Banking Institutions Abroad 2,460,462 2.797.645 3,001,038 5,609,827 5,089,705
Tax Recoverable = = 256,672 229,701
inancing arrangements to Customers [Net?1 23,703,754 24,3]8,550 24,373,678 24,735,637 25,304,670
Balances due from Banking Institutions in the Group > = = = =
nvestments in Associates = = = = S
nvestments in Subsidiary Companies 1,000 1,000 1,000 1,100 1,100
nvestments in Joint ventures o = = = =
nvestment Properties = > S = =
Property, Plant and Equipment 487,785 514,254 499,320 490,529 498,269
Prepaid Lease Rentals - - - - -
ntangible Assets 175,830 189,405 174,604 163,752 163,717
Deferred Tax Asset 491,410 677,54 677,540 677,540 677540
Sfﬁ rement Beneflt Asset = i <
21 TDTAL ASSETS

LIABILITIES
2 Balances due to Central Bank of Kenya = = = = =
'3 Customer Depos 34,639,789 34,062,615 33,448,968 34,979,318 35.868,858
4 Deposits and Balances due to Local Banking Institutions - 190,967 =
5 Deposits and Balances due to Foreign Banking Institutions
6 Other Money Market Deposits
27 Borrowed Funds
28 Balances due to Banking Institutions Group Companies
29 Tax Payable
30 Dividends Payable
31 Deferred Tax Liability
32 Retirement Benefit Llablllty
33 Other liabilities
34 TOTAL LIABILITIES

SHAREHOLDERS’ FUNDS
35 Paid UE/ Assigned Capital 366,324 366,324 366,324 366,324 366,324
36 Share Premium (Discount) 2,282,112 2,282,112 2,282,112 2,282,112 2,282,112
37 Revaluation Reserves = = = S =
38 Retained Earnings/Accumulated Losses 3,916,707 4,171,035 4,547,599 4,772,384 5,166,585
39 Statutory Loan Reserves 161,268 28,430 - - -
0 Other Reserves > > > = =
41 Proposed D|V|dends - 219,794 219,794 - -
42 Capital G =) =) = =) =
43 TDPr I,(SIH?REHDLDERS' FUNDS 6726411 7.067695 7415829 7.420,820 7
Minority Interest = = = = E

45 TOTAL LIABILITIES AND SHAREHOLDERS’ FUNDS 42120292 42125681 42310418 43,200,243 44,578,265

Il STATEMENT OF COMPREHENSIVE INCOME

1.0 PROFIT INCOME
1.1 Financing arrangements 1,961,801 2,750,154 795130 1,622,204 2,486,234
1.2 Government Securities S 2 o = S
% Deposits and Placements with Banking Institutions 841,055 1,204,823 380,579 759,247 1,116,530
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Other Profit Income
Total Profit Income

PROFIT EXPENSE

Customer Deposits 433,086 599,841 180,969 406,941 651,789
eposits and Placement from Banking Institutions 357 761 666 1,682 2,660
er ProfitExpenses 7887 375l 9074 20013 33199

Tntal Profit Expenses 461130 638,113 190,709 428,636 .6.81.5!!.8.

NET PROFIT INCOME 2,349,084 3,326,979 990,734 1.961.415

OTHER OPERATING INCOME

Fees and Commissions on Financing arrangements 106,666 145,493 4 82,639
ther Fees and Commissions 322,912 432,043 224,198

ign Exchange Trading Income (Loss) 305,702 388,544 206,841

Dividend Income = =

Other Income

Total Other Operating Income

TOTAL OPERATING INCOME

OPERATING EXPENSES
Financing arrangements Loss Provision ) X b 385,552 395,564
Staff Costs 6
Directors’ Emoluments

Rental Charges
D
0

epreciation Charge on Property and Equipment
Amortisation Charges

ther Operating Expenses
Total Operating Expen:
Profit/[L oss] efore Tax and Exceptional Items
Exceptional Item:
Profit/(Loss) Aﬁer Exceptional Items
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Prnflt/[Loss] After Tax and Exceptional Items
Minority Interest
Profit/(loss) after tax, ional items and Mi
Other Comprehensive Income:
.1 Gains/(Losses) from Translatlng the Financial Statements of Foreign
Operations
2 Fair Value changes in available-for-sale Financial Assets
3 Revaluation Surplus on Property, Plant and Equipment
.4 Share of other Comprehensive Income of Assaciates
g Income Tax Relating to Components of other Comprehqlr_wlve Income
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6.0 Other Comprehensive Income for the Period Net of
7.0 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

Il OTHER DISCLOSURES

NON-PERFORMING FINANCING ARRANGEMENTS
a) Gross Non-Performing Financing arrangements 3,501,011 3,641,639 3,663,887 3,782,347 4,582,224
: Profit in Suspense

b Sﬂg ggg e’aﬁ Z,gﬁz %&Lg&g %%'2 E 3 9:? Z%%ﬁ
C. Non-Performing Financing arrangements (a-b) ,210, ,374,057 ,366, 460,334 4,224,301
d : Financing Arrangements Losses Provision 2 %39 % gﬁ‘% 2 :5_4 gﬂg é’_ﬁg gﬁﬂ é%ﬁé EE
fe lon-Per ormmgFlnancln§Arrangements(c-d] 1,106,41 1,259,1 1,211,87 1,170,375

ie:
8.
N:

-

Less: Discounted Value of Securi ’Qg% 38; %ﬁg Eﬁ ’732 2?; i JEE’E% ﬁg'g %8
Net NPFs Exposure (e-f)
INSIDER FINANCING ARRANGEMENTS
ai Dlrectors Shareholders and Associates 3,000 3,000 3,000 3,000 =
979864 906768 901276 938745 935457

b) Employees

(3 Total Inslder Financing Arrangements and Other Facilities 982864 909,768 904,276 941,745 935,457

OFF-BALANCE SHEET ITEMS
a] Letters of Credit, Guarantees and Acceptances 1,581,291 1,662,074 1,766,578 2,179,366 2,368,256
b) Forwards, Swaps and Options 1,415,753 1,196,221 1, 30] 045 2,436,418 3,132,7:
c) Other Cuntlngent Liabilities 082,66 80 0 8
Total Contingent Liabilities
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CAPITAL STRENGTH
a)Core capital 6,215,839 6,819,47 7,021,970 7,134,362 7,331,463
b) Minimum Statutory Capital %?E ggg ﬁg& q%ﬁ
c]Excess/ [Deflmenc% Ea b) ¥ ,819,
d) Supplementar a
(€] Total Caj tal i:a+
f]Total R|sk ted Assets
Core Caplta otal Derosm Liabilities I7.9% 20 0%
Minimum Statutory Ratio
?Excess/ (Deficiency) (g-h) 9 9 'IZ 0%
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E< Core Capital IITotaI isk Weighted Assets 18.! D% 19.4%
Minimum Statutori/ Ratlo 1(7)55:/0 10.5%

1) Excess/(Deficiency q .

'm) Total Capital/Total Risk Weighted Assets 18.4%

n) Minimum Statutory Ratio 14.5%
Excess/[Defluency‘S (m-n) 3.9%

.0 LIQUIDITY
tb}] Liquidity Ratio 41.7%
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Minimum Statutory Ratio 20.0%
Excess/(Deficiency) (a-b) 27.7%
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These financial statements are extracts of the books of the institution. The complete set of financial statements, statutory and other qualitative disclosures can be
accesbsed in the institution's website www.gulfafricanbank.com. They may also be accessed at the institution's Head Office at Geminia Insurance Plaza, Upperhill,
Nairobi.

Signed Signed

Jyoti Patel Anuj Mediratta
Director Managing Director
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