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QUARTERLY FINANCIAL STATEMENTS AND OTHER DISCLOSURES FOR THE PERIOD ENDED 30 SEPTEMBER 2023

Gulf African Bank is regulated by the Central Bank of Kenya

30 September 
2022

31 December 
2022

30 June
2023

30 September 
2023

 Unaudited  Audited  Unaudited  Unaudited 
 Shs '000  Shs '000  Shs '000  Shs '000 

I STATEMENT OF FINANCIAL POSITION 
A ASSETS
1

 -    -    -    -   
 -    -    -    -   

 -    -    -    -   
 -    -   

 -    -    -    -   
 -    -    -    -   

6

8  -   

 -    -    -   
11  -    -    -    -   

 -    -    -    -   
 -    -    -    -   

16  -    -    -    -   

18
 -    -    -    -   

TOTAL ASSETS  36,741,533  38,162,471  41,149,977  42,120,292 

B LIABILITIES
 -    -    -    -   

 -    -    -    -   
 -    -    -    -   
 -    -    -    -   
 -    -    -    -   
 -    -    -    -   
 -    -    -   
 -    -    -    -   
 -    -    -    -   
 -    -    -    -   

TOTAL LIABILITIES  30,913,926  32,134,672  34,730,436  35,393,881 

C SHAREHOLDERS' FUNDS

 -    -    -    -   

 -    -    -    -   
 -    -    -    -   
 -    -    -    -   

TOTAL SHAREHOLDERS' FUNDS  5,827,607  6,027,799  6,419,541  6,726,411 
 -    -    -   

TOTAL LIABILITIES AND SHAREHOLDERS' FUNDS  36,741,533  38,162,471  41,149,977  42,120,292 

II STATEMENT OF COMPREHENSIVE INCOME 

1.0 PROFIT INCOME

 -    -    -    -   

 -    -   
 2,318,103  3,105,025  1,746,653  2,810,214 

2.0 PROFIT EXPENSE

 511,299  643,025  298,162  461,130 
3.0 NET PROFIT INCOME  1,806,804  2,462,000  1,448,491  2,349,084 

4.0 OTHER OPERATING INCOME

 -    -    -    -   
 888 

Total Other Operating Income  591,345  857,462  494,646  738,327 
5.0 TOTAL OPERATING INCOME  2,398,149  3,319,462  1,943,137  3,087,411 

6.0 OPERATING EXPENSES

 1,852,133  2,492,714  1,340,459  2,012,625 
7.0  546,016  826,748  602,678  1,074,786 

 -    -    -   
9.0  546,016  826,748  602,678  1,074,786 

 -    -    -   
12.0  354,910  555,104  391,741  698,611 

 -    -    -    -   
14.0  354,910  555,104  391,741  698,611 
15.0 Other Comprehensive Income:

 -    -    -    -   

 -    -    -    -   
 -    -    -    -   
 -    -    -    -   
 -    -    -    -   

16.0  -    -    -    -   
17.0 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD  354,910  555,104  391,741  698,611 

30 September 
2022

31 December 
2022

30 June  
2023

30 September 
2023

 Unaudited  Audited  Unaudited  Unaudited 
 Shs '000  Shs '000  Shs '000  Shs '000 

III OTHER DISCLOSURES

1.0 NON-PERFORMING FINANCING ARRANGEMENTS

 3,051,755  2,906,417  3,221,062  3,210,323 

 1,164,632  979,462  1,215,374  1,106,412 

 120,476  17,328  17,200  50,107 

2.0 INSIDER FINANCING ARRANGEMENTS

 1,033,812  1,012,299  933,801  982,864 

3.0 OFF-BALANCE SHEET ITEMS

 4,642,483  3,838,888  4,394,645  4,219,927 

4.0 CAPITAL STRENGTH
 5,245,598  5,722,800  6,029,960  6,215,839 

 4,245,598  4,722,800  5,029,960  5,215,839 

 5,539,231  6,027,799  6,223,672  6,377,107 
 30,263,891  31,524,032  33,698,376  34,623,413 

17.4% 18.2% 17.7% 17.9%

9.4% 10.2% 9.7% 9.9%
17.3% 18.2% 17.9% 18.0%

6.8% 7.7% 7.4% 7.5%
18.3% 19.1% 18.5% 18.4%

3.8% 4.6% 4.0% 3.9%

5.0 LIQUIDITY
44.0% 43.9% 46.8% 47.7%

24.0% 23.9% 26.8% 27.7%


